Turkish firm eyes
' Uganda’s oﬂ

EDWARD SSEKIKA

Pet Oil, a Turkish independent petroleum ex-
ploration and development company, has official-

Uganda’s petraleum industry.
he firm has already registered a Ugandan sub-
sidiary, Pet Oil Uganda Limited, in preparation
for the next round of licensing, :
Pet Oil Ugarida has established a contact of-
! fice, hired Makanga Munonya as its publicist, and |

. named Chris Mubiru of Kalenge, Bwanika, Ssawa’ |

and Company Advocates the legal advisors.

Dr M Ali Ak, the general manager of Pet Qil,
told journalists at Sorena hotel last week that the |
COMpany was eager lfl

lift a moratorium on licensing,

ing throu
i tion, Proc
| contemporary, a very modern law,” he said, *

i Pet Oil's entry into Uganda's oil and gas sector
| follows President Museveni's visit to Turkey early
i this year, where he lured Turkish companies o
come and invest in Uganda’s oil industry. While:

in Turkev, President Museveni met officials of Pet

i }ioldmgs, owners of Pet Oil.

‘The president met Pet Qil founder and chair-

man, Prof Dr Guntekin Koksal, Commercial Man-
z;ﬁeh Cum'yt Sapcioglu and C.eneml Manager Dr
1Al

“We l[’et Qil] have decuied to enter the East Af-

| rican region through Uganda. The company has
come with a mission to transter knowle gein the'
oil and energy sector to Uganda using its strong

] ex}:}omhon and production  background,” Ah-
sai

Established in 1990 in Turkey, the cmnpany en-
joys exploration and development rights in coun-
tries like Kazakhstan, Azerbaijan, Bulgaria; Roma-

“nia, Iraq; and Turkey, But Uganda would be 1ts
first operation in Africa.

“Pet' Oil is targeting to grow mainly outside
Turkey and to become an international player in
areas of oil and gas exploration and production
and relevant service sectors as well,” Ali said.

Pet Oil is now one of more than 100 oil compa- |

nies that have queued up for the next round o h-
cemm in Uganda's oil industry.
7, government suspended hce'nsmg, {ol—
! lowmg the discovery of commercial oil, pendin

establishment of a new robust institutional and:

ly joined the long list of companies interested in-

waiting for government to |

| “We are making ourselves ready for the next |
round of campetitive bidding, We have been read- |
{gh the new oil law [Petroleum (Explora- |

uction and Deuelopmem Act, 2013). Itis |

|
i
|
I

legal framework. The new petroleum law, was |
signed into law by Museveni in. April. What is |

now remaining are the regulations and establish-

ment of the new institutions like the Pelmleumf
Authority of Uganda and lhe \!atmnal Oil Com-1|

pan}' among others.

70

and offering employment to man
assist the -:owﬂr]:; Cg attain jts: 10-;11 ob;ech
Tong-term sustainability,” he says. :
According to Makanga Munonya, Pef Oilis ex
pected to bid for more than one block, "~
Another Turkish firm, Turkish Pe
; Egranon (TPAQ), a state-owned
s also expressed interest in coming io Uganda:

TPAQ has already ope'rated i’ L'b}ra, Momcco,:

- and Tunisia,

Already, t thé Tu.rklsh ﬁrm 'I\o in Ccnsl:uchon'

Cornpan)' is building, the 92-kilometre road be
tween Hoima and Kaiso-Tonya, which will con
"nect 1o the ail nelds tothe refinery. :

i says Pet Oil will brmg a wpalth of expenence !
from across the world:

“It will contribute to the trainin; of Ugandans |
ms and|




